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Second Session, September 16, 1992 Congress of the United States, Joint Economic Committee, Washington, DC.
The Committee met, pursuant to notice, at 10:00 a.m., in room 2359, Rayburn House Office Building, Honorable
Lee H. Hamilton (vice chairman of the Committee) presiding. Present: Representatives Hamilton and Obey, and
Senator Bingaman. Also present: Charles Stone, Glen Rosselli, Dorothy Robyn, and Doug Koopman,
professional staff member. Opening Statement Of Representative Hamilton, Vice Chairman Representative
Hamilton. The meeting of the Joint Economic Committee will come to order. For much of this century, the
United States economy provided good paying jobs for less-skilled workers. But in recent years, technological
advances, international trade, and a host of other factors have seriously hurt America s blue-collar middle
class, and the gap in income between hi school and college graduates has widened dramatically. More recently,
even white-collar workers have experienced layoffs and real wage declines. The purpose of today s hearing is to
examine what is happening to the distribution of jobs and earnings in the United States, why it is happening,
and what industry and government can do to help create more high-skill, high-wage jobs. In short, what are the
ingredients for a high-wage economy? We are fortunate to have with us today three experts on this topic:
Lawrence Katz is a professor of economics at Harvard University and a research associate of the National
Bureau of Economic Research. He has done extensive research on changes in the structure of wages, labor
mobility, and unemployment. Robert Reich is on the...
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